November 25 2021

Student
accommodation an
attractive investment
Originally purpose built student
accommodation (PBSA) was built
as tax incentives for purchasers in
the early 2000s. The allowances
lasted for 10 years and have long
since lapsed. We have seen a
large volume of these individual
properties sold over the last
number of years, bringing a
different demographic of landlord
to the market. With constant
changes to landlord and tenant
legislation these properties are
attractive to landlords who want
a hands off investment with a
competitive return. These sites are
well managed and offer students
a secure and comfortable home
away from home to live in
throughout the college year. All
sites have a manned office for
the management company and
security at night.
Sales prices for these
properties continue to rise from a
low base in 2012 and still provide
attractive returns with net yields
(after all costs involved, eg,
service charge and letting fees)
in Galway city ranging from five
to seven per cent depending on
the location of the site. There
has been an unprecedented
demand for student housing for
the current student year due to
the lack of purpose built student
accommodation and to the large
number of traditional one off
student houses exiting the private
rental market. This trend looks like
continuing in the short to medium
term as supply of purpose built
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student accommodation will not
meet the demand.
As with all residential
properties these types of
properties are registered with the
Residential Tenancies Board and
are bound by the restrictions of the
Rent Pressure Zone. These types of
property are seen as ideal pension
investments by pension providers.
Winters Property is one of
the largest private student
accommodation managers
in the country and manages
three large sites in Galway
city. The company's specialist
understanding of purpose built
student accommodation and the
Irish student accommodation
market is unmatched. The
team appreciate the needs and
requirements that both Irish
and international students have,
particularly when it is their first
experience living away from home.
The company works in tandem
with the student accommodation
and welfare services section of
each university/IT to ensure that it
makes this transition as smooth as
possible. In addition to providing
convenient, well-appointed, and
maintained facilities, the company
also tries to create a home from
home for the students.
For any further information on
this article, or if you are interested
in selling or purchasing a property,
contact senior sales agent Ian
Hutchinson on 091 771898 or
ihutchinson@winterspm.com.

A home to be proud of
John Quinn auctioneers
has just been instructed
to offer for sale No 9
Caiseal Ur, Knocknacarra.
John Quinn says that this
is quite simply one of
the finest houses in the
Knocknacarra area. It is
ready to walk into and
incorporates a whole host
of features which make
this a must-see house.
Brilliantly located close
to schools and shops,
and with easy access
to Salthill, university,
and the city centre, the
property is situated on
an extra-large site, and
incorporates a superb
ground floor study and
also a detached garage.
The property, which is in
walk-in condition, has just
come on the market and
interest in this home is
expected to be very strong.
The property has oil
fired central heating, is
fully double glazed, has
an en suite off the master
bedroom, has a lovely
kitchen with centre island,
a very large utility room,
downstairs wc and whb,
sitting room, off street
parking to the front,
built-in wardrobes in all
bedrooms, and wonderful
decorative condition. The
property has a C2 BER,
and is situated on an extralarge site with attractive
gardens to the rear.

No 9 Caiseal Ur.

Licence Number: 003856

Tel: 091 394 081
Email: info@riverpropertygroup.ie
DOUGHISKA RENTAL CENTRE
DOUGHISKA ROAD, GALWAY

2500 sq. ft. Ofﬁce Space
RIVER PROPETY GROUP are delighted to bring to
the rental market this ofﬁce ﬁnished to the highest
standard. The ﬁnish includes suspended ceiling,
CAT 5 cabling, category 2 lighting, ladies and gents
toilet facilities, meeting room, seven ofﬁces, fully
ﬁtted kitchen, storage/ﬁling room, reception and
waiting area all located on the ﬁrst ﬂoor. Suitable for
many uses including professional services / ﬁnancial
services/ consultancy rooms / IT call centre.
www.riverpropertygroup.ie Tel : 091 394 081

This property which,
has just come on the
market, can be viewed by

contacting John Quinn
091 569174.
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